
MARKET
WASJNERT

Mass of Seeurltles Slugglsh
and Seml-Stagnant All Day.

A FEW STOCKS ACTIVE

There Was Conflnuanco of Llquldatlon
In Amalgamnted Copper Until Late

In Day, Whon It Was Supported.
Pennsylvania Sold OfF.

(By Asaoeinte. 1'roiB.)
NEW YORK, March 28..Thoro was not

milTl.ient power ln tho oporutlorts ln
etocka to-duy to ovorcome tho inertin. or

tho inarket. nnd the mass of seeurltles
was slugglsh and Beml-stagnant nll daj.
Thero waa qulte an actlve speculatlon,
however, ln' one or two stoeks.
Thls morning thero was a contlnunnce

of the llquldatlon In'.Amalgnmated Copper
on the part of tho lnrge followlng for the
ppeciilatlvo pool ln tho stock. Ihe selllng
carrled It to GOMi. when support devclopuu,

i hnscd upon the violent robound ln the
prlce for coppor ln London. Tho stock
was a sustaltilng fnctor In tho markot
during tho latter part of tho dny nnd rose
nt ono tlme to G9, a point ovor lnst nlght.
The perslstont llquldatlon In Ponnsylva-

jiln. wns tho feature of tlie day. jThere
were actlvo doallngs on the curb ln the
¦subscrlptlon rights to the now stock on

a docllning scale, tho first transactlon
bolng at 4%, the hlghest prlce of tho dny.
Tho prlce of the stock rooeded tp 139%
luid closed a shnde bettor. The mil of
the stock below 110, whlch ls tho prlce at
whlch the 3V_ per cent. bonds nro convcrti-,
ble lnto the stock, resulted In a recesslon
In the prlce of the bonds to below par.
Theso two movemonts absorbed by far
tho largest dogreo of attention ln the
stock market. Thore was some show of
Ptrength ln Now York Contral, duo to
tho denlals of tho rumors of a transfer or
Its control to tbo Pennsylvania Interests.
Support was aocortled somo ofc the Goulcl
stoeks, Mlssourl Paclflc nnd Wabash pre¬
ferred galnlng a point at ono tlme. Thoro
wns no attempt to hnd nn oxplnnation for
the rlso of 1% ln Southern Paclilc. All
the dav's galns wero yielded before tho
close. Tho tone at the closo wns oasy.
None of tho day's developments served

torelieve the convlctlon that the market
must faco a weak bank return on Satur¬
dny. A loss to tho Biib-Treasury yester¬
day of $1,320,000 brlngs tho draln since Fri¬
day to that institutlon up to $2,15S,000. Thn
Blgnlng of a requlsltlon .to tho Secrctary
of War for the $3,000,000, approprlatod by
Congress for tho relief of tho dlstress ln
tho Phlllpplnes, Is expected to nfforfl somo

resource indlrectly to tho New York
monoy mnrkot. The declslon of the Sec¬
retary of the Treasury to resume refund¬
ing operatlons after April 1st wns not
known until aftor tho closlng of the mar¬

ket
The net en.rnlngfl for Fobruary, published

to-dny, of the Atchlson and tho Wabash
system showed tlmt larger gross earnings,
bnsed on hig.her frolght rates. had .Ategn
Jnsulllclont to over como the higher
operatlng expenses. Thls Is nn nddltlonal
element ln the ropresslon of speculatlon.
Bonds wero Irregular. Total sales, par

value, $1,745,000. United Statos old 4 s,
reglstered, nnd the B's advanced yi per
cont. on the lnst call. ,.-¦'.'_ .:¦'.'¦¦.'_
The total snles of stoeks for the day

wore 619,400 shares.

MONEY AND EXCHANGE-CLOSE:
Moncv on call steady at 3%*3&y_ per cent.;
closlng offered nt m per cent.; t mo
monoy, nll perlorts, B@5% per cent.; prlme
mercontlle pnper, B%@ per cent. Sterllng
exchange steady wlth nctunl buslness ln
bnnkers' hllls nt $4.S7@l.S7.r>0 for demand
and nt Jl.R3.7-5ffi-l.S3.KT. for slxty day bllls;
nosted rates, $4.S4V6B,4.85 nnd $4.8S; com¬
merclal bllls. $4.83@4.S3V.. Bar silver, 4S%;
Mexlcnn dollars, 3S"4. Government bonds
Btrong; railroad bonds irregular.

EDITORS' VIEWS.

What the New York Evenlng Papers
Have to Say of Yesterday's Tradlng

(Spoclul to The flmoB-DlKpntch.)
NEW YORK, March 26..The Mnll nnd

Express says: To-day's stock market wns
devold of speclal slgnillcnnce. Aftor rul-
lng alternately abovo ancl bolow last
nlght's close, speculatlon took on general
8trength ln the lost hour, many lssues
endlng the day wlth net advances.
Tho movoments represented llttle elso

than the varylng whlms of the trnders
nnd of one or two mnrket leaders. There
were porlods of short coverlng nnd spolls
of llquldatlon, but wlth few exceptions
tho changes elther way nt any tlmo dld,
not extend beyond a point.
Pennsylvania and Loulsvlllo and Nnsh-

vllle wero the weak spots, docllning 1VM1''.
and Southern Paclflo was tho strongeBt
feature, rlslng 1>_.
Speculatlve .Interest clustored chlefly

around PenriSylvanlfi; whlch wns sold
heavlly aslilnst*' tho rights. Tho prices
reallzed for the rights rangod from 4H to
3%, and theso flgures were illsappolntlng,
hecause a value of 6%@0 por cont. was
placed upon them yesterday.
Tho Evenlng Sun, Rays: It wouid he dlf¬

flcult lo concoive of moro Irregular movo¬
ments in prices than thoso witnesscd ln
to-day's stock mnrkot, Tho mnrket iib a
wholo changed Its suporliclnl tono ropent-
cdly during tho eourso of tho buslness sos¬
sion, advances and declines followlng
qulckly upon ono another, wlth nothlng
moro thnn purely tochnlcnl tradlng clr-
cumstanceH to account for tho nltornatlng
movoments. Somowhnt urioxpootedly, ihe
lnltlal transactlons weroeffected at fair¬
ly common advances from lnst nlght's
llnnl flgures. In vlow of tho weaknoss
whlch provnlled at the closo yesterday. the
further docline In Amorlcan stoeks in
Ijondon nnd tho nbsonco of any partlcu¬
larly favorablo Intelllgenco In thls mnriir
lngs"' nows, tho majorlty of observers nf.
the doallngs looked for no llttlo unsoUle-
ment when tradlng bbgari Ihls morning.
On the eontrary, thoro was a marked

absence of o'fforingB of stoeks. nnd In onn-

Bequence an Immedlnto, l.ut by no means
large demand frnm Uio short intorest set
in. Thnt demand bolng satlsfled prlcos
renetod ngnln, bjiit beforo tho close nf tho
llrst hour another rnlly miulo Its npponr-

Subseniionlly. ns alrondy obaeryed, thn
market showed "strength" or "wo.ik-
neSB," according to tlu. tlme of tho dny
nt whlch ohserviitlnns wore takon. f.rm-
tvldercd broadly. tt mlght bo mil.l tb.it lho
-jearish fnctlon now actlvo In Hpeoulatlon
ihowed somewhat less eonllderice wllh rn-

gnnl to thelr posltlon t.huu thoy havo
cvlncrd of late,

The Evenlng PoHt snys: Both horo and
in Europe ueourlttes wore dlsposed to nnit,
waltlng no doubt. tn seo whether yester¬
day's lower prlco level, flxed by tho Bpaein
of llquldatlon. mlght not liidiioo Buppnrt.
Somo such support was nppiir?ntly forth-
comlng. tor the general r.UI l>. prices w.-m

arrested. But there was no nggrnsslve
huylng and ln somo .llrrrtlons yesterday s

weaknoss was continued. Cppsola ln Lsii-
ilon Hold down V4 from yesterday's closlng
flirurcn though thoy dld not louoh the
j-f-rent 'mlnlrniiin. lt was on nnnther gov¬
ernment l.oiwl tlmt weakness ennverged,

THOMAS BRANCH & G0
(ESTABLIBIIKD 1888.)

MEMBERS
New York Stock Exchange.
New York Cotton Exohange,

PRIVATE WIRES T0
PRINCIPAL MARKETS.

investment Securitiei.

orriCIAL RANGE AND SALE OF STOCKS IN NfcW YORK
ioocx_ooi

SALES!
300 American Cnn ooni.........
SOO Amorlcan Can t>fd.<

Amorlcan Orass Twino..,..,
Am~fl-~h Coltoh Oll cofii...

1600 Amorlcan Locomotlvo com
loo Amorlcan Locomotlvo pfd

if.'X) Annconda .,.
900 American Ctir and Foundry

4900 Amorlcan Sugar.>
2000 A., T. and Sante Fe com.,
"00 A., T. and Sante Ve pfd,..

93700 Amnlgnmated Coppor.ItSOOO Baltlmoro nnd Ohlo.
0700 Brooklyn Rapld Translt...
700. Canadlan Paclllc.
3000 Chesapeake and Ohlo..

Canada Southern .

S00 Colorado Southorn com.,..
400 Colorndo Bouthern lst pfd.
100 Colorndo Southern 2d pfd.

33000 Chlcngo, Mll. and St. Paul
2lfion Chl., R. 1, and Paclflc.
300 Colorado Fuel iuid Iron...
M00 Chlcngo Great Western....
200 C C C. and St. Louls...
700 'Consolldatcd: Gas.
SOO Delaware and Hudson.

Del., Lnck nnd Western...
18100 Erlo com.
l~O0 Erle lst pfd.
400 Erlo 2d pfd.
200 General Eloctrlo.

2S50 lllinols Central.
1500 Lcnther .

9900 Loulsvllle and Nashville.,.
7900 Manhnttnn ."..
3000 Motropolltan ......

Thomas ¦ranch A
Hlgh. Low. Close.

Oo,, Bankers and irokers.
SALES!
OOO Mexlcan, Central.,........,,

18800 Mluourl Paolrto,,.......
loo Mo., Kan. and t*~«ls oom
2uo Mo,, Kan, and Texas pfd

18900 New York c~>it_~i.¦.
8900 N, Tu ont, arid western. .

8400 Norfolk and Wostern,,,..
103500 Ponnsylvanla.
400 FreMAd Steel Car.i..

FresBod Steel iCar pfd,,
400 Feoplo's Oaa Truet..,

15000 Readlng oom.,..,.,..
-100 Readlng lst u.d..,,.
300 Readlng 2d pfd,.
600 Republlo Iron ahd Bteol com
200 Republlo Iron and Steel pfd,

SlOBS ,..,,.,,.,,,..,..,..i,......
200 St. L. and San Franclsco...
100 St. L, and San Fran. 2d pfd.

Soaboard Alr Line com.
Seaboard Alr Line pfd...,..,

900 St. L, npd SouthweBtern pfd.
20500 Southorn. Paclflo.
6000 Southern Rallway com.......
400 Southern Rallway pfd.
5000 Tennesaee Coal and Iron.
1700 Texas Paclflc.
3900 Unlon Paclflo com..,
100 Unlon Paclflo pfd...:.
9500 United States Steel com.
3100 United States Steel pfd.
700 Va.-Carolina Chem, com.

Va.-Carolina Chem, pfd.,
900 Wabash com.

10000 Wabash pfd.-,
Western Unlon .,..*.;

900 Wlsconsln Contral.
200 Wlsconsln Contral pfd.

-1%
ii-
nr.,;

(12%
125U'Mi
60
8S
24%
48-'>_

CLOSING BOND QUOTATIONS.
U. S. refundlng 2's, registered.107
U. S. refundlng 2's, coupon .107%
U. S. 3's, registered.107Vi
U. S. 3's, coupon .108
U. S. new Vb, registered.1~~%
U.-S. New 4's, coupon. 130.4
U. S. old 4's, registered. 109
U. S. old 4's; coupon.110
U. S. 5's, roglstored.103H
U. S. 5's, coupon. 103*..
Atchlson, genoral 4's.101%
Atchlson, adjustmont 4'a. S9>_
Baltlmoro nnd Ohlo 4's. 102
Baltlmore ond Ohlo 3V4's. »2%
Bnltlmoro and Ohlo Conv. 4's.101
Canada Southern 2d's.10o$
Contral of Georgla 6's.107V.
Central of Oeorgla lst Ino. 78
Cho-npeake and Ohlo 4V_s.103W
Chlcngo nnd Alton 3v_'s. 70
Chlcago, B. and Qulncy new 4s. 92..
Chlcago, M. and St. Paul gen. 4's.... lioy.

Chlcago and Northwestem con. 7'b.. 131%
Chlcngo, Roek Islnnd and Pac. 4'b.... 10G
C, C, C. and St. Louls gon. 4's. 100
Chlcago Tormlnnl 4's. 82W
Coorado nnd Southern 4's. S9V.
Denver nnd Rlo Qrande 4's. 9S.4
Erle prlor llen 4's . 98
Erle General 4's. S6V_
Fort Worth nnd Denver Clty lst's.... 110
Hooklng Valley 4.4's. 106W
Loulsvlllo nnd Nash. Unlfled 4's. 99W.
Manhattan Consolldatcd gold 4's..., 103..
Mexlcan Central 4's.;.78
Mexlcan Central lst Ino. 2tt%
Mlnn. and St. Louls 4's. 100
Missourl, Kan. and Texas 4's. 99.4
Missourl, Kan. and Texns 2d's...'... 80.4
Now York Central gen. 3%'s. 103
Now Jersey Central gen. 5's. 131%
Northern Paclflc 4's. 103
Northern Paclflc 3's . 72V.
Norfolk and Western con. 4'-e.100v_
Readlng General 4's...... 97
St. L. and Iron Mountaln con. 6's.... 114>4

St. Louls anjl San Franclsco 4'e. B0V4
St. Louls Southwestern let's.......... 90
Bt. Louls Southwestern _d'i...j.i..i' 81
Snn Antonlo and Arkansas Pass 4's..' 84
Southern Paclflo 4's. f»_?outhorn Rallway 5'. 1}0
Texns and Paclflc lst's. Ilo
Toledo, St. L. and Western 4's. 77
Unlon Paclflo 4's .101%
Unlon Paclflo Conv. 4's. 102%
Wabash lst's . 110%
Wabash 2d's ....'. 100

,Wabnsh Deb. B's . 70V4
West Shoro 4's . 110
Wheeling and Lake Erle 4's. 90
Wlsconsln Central 4'a. 91%
Conllnental Tobacco 4's. 01%
Colorado Fuel con.<.... »S
Roek Island 4's. 84%
M. and O., collateral trust 4's. 03%
Central of Goorgla 2d Inc. 87,
Va.Carollna Chomlcal Co. com. G2%
Va.-Carollna Chemlcal Co. pfd. 125*4

Tho Spa.nlsh 4 per conts., whlch last wook
sold above 91 as agalnst S6% ln Janunry
and 7SVi nlne months ngo, fell wlth grent
vlolence to-day to '88. Reasons nsslgned
for thls wore partly polltlcal. but It Js
qulto ImposBlble to avold connectlng tho
movoment wlth tho fail in rentes ana
consols, and tho prccarlous nature ot tbo
Franco-Spantsh sclicmo for bosterlng up
tho Spanlsh credlt. Here at New York n
furthor 2 point decllno' In Pennsylvan n

shnres, along wlth a 1% point break ln
Amalgamnted Copper, wns tho maln un-

sottllng Incldent. But those decllnoB were
tomporary, but stockB recoverlng ln tho
later markot.

RICHMOND STOCK MARKET.
Richmond, Va., March 26, 1903.

SALES.
Virginla-Carolina Chemical common.200

shares at 62; 60 shares ttt 61')i; 6 shares
at 02,
STATE SECURITIES. Bld. Asked

North Carolina 4's, C, 1910.... 102 ...

Va. 3's, now, C. and R., 1932.... 90 91%
Va. Centurles, 2-3, C. and R. 90 90%
RAILROAD BONDa

A. C. Ti. R- R. Con, Trust 4's.. 94 93
Char., Col, and Aug. 2d 7's, C... 115 .. .

Oa., Car. and Northorn 1st 6's.. 10S
Georgia Pnciflc 1st 6's, O, 1929.. 120
Oa., So. nnd Fln.. 1915....114
Georgia, and Ala. Con. 5's, 1945.. 110
Nor. and West. Ry. 4's, 1990.. 100
N. and W. Ry. Pocahontns 4's,. 90
Pet. Class A G's, R. O, 1926.... 114
Pet. Class 13 6's, R. C, 1926.... 126
Rich. and Meck. 1st 4's, 1018.... S6
South-Bound 1st 6's. 1941.110 ...

S. A. L. Con. 1st 4's, 1950. S3V. 84V.
S. A. lt. Collateral .Trust 5's.. 102' ...

RAILROAD STOCKS. Par.
Atlanta and Charlotte .100 160
Atlantlc Coast Line "A"....100 128
Atlantic Coast Line com,...100 128
Chesapeako and Ohlo.100 46
Nor. and West. pfd,, 4 p. c.100 90- ...

Norfolk and Western com,,..100 70
Seaboard Alr Line pfd.100 40V. 41V4
Sonbonrd Alr Llno com.100 25 25V4
Southern Rallway pfd.100 92
Southern Rallway com.100 31
BANK AND TRUST COS.

Amerlcan National .100 125 ...

Broad-Streot Bank.25 26V4 ...

Clty .25 33
Flrst National .100 200 ...

Metropolltan Bnnk of Va,..,25 ... 27
National Bank ot Va.100 12S 130
Planters Nntlonal .100 330 ...

Southern Trust Co.100 112V4 ...

Unlon Bank of Rlohmond....60 163
INSURANCE COMPANIES.

Va, Flre and Marine.25 87
MISCELLANEOUB.

Amor. Tob. Co. pfd., S p. c.100 ... 150
Amorlcan Locomotlvo pfd,,..100 93Vi ...

Consolldated Tob. 4's bonds. .100 62
Old Domlnion S. S. Co.100 120 ...

Va.-Cnr., Chem. pfd., 8 p. c.100 124% 12o-54
Vn.-Cn'r. Chomlcal com.100 61V. 62

BALTIMORE STOCK MARKET.
BALTIMORE, MD. Mnrch 26..Seabonrd

Alr Line common, 24V4; do, preferred, 40Vd.
Soaboard 4's, 83%. Atlnntlc Const Llno
common, 130; do, preferred, no salos.

WALL STREET QOSSIP

Copper Continued to Tumble.A Flne
Exhlbit for Amerlcan Locomotive Co. .

(Spoclnl to Tho TlnioB-Dlspntch.)
NEW YORK, March 20..The'stock mar¬

kot oponed a lltto bettor thnn mlght have
beon cxpe.cte.1 in vlow ot tho dcpresslon
of tho provlous day nnd tho lowor range.
of prices from London. Thoro wns somo
tondoncy to covor shorts, aiul although
traders wore lxmrish, thoy woro dlscrlml-
imtlng in tho stoeks chosen for attnek.

\V. K. VniHlurhlU's denlnl of any chango
ln Now York Central caused an early

"Tho support In Mlssourl Paclflo wns

good, especlally ns tbo forooasts of the
February onrntiigs wore fnvorablo, hut lt
looked ns lf thero was some dlstrlnu lou
of Wabash nroforrod under cover ot lt.

PENNSY1jVAN l A"STWADY:
Ponnsylvunln stondtcd nnd was probnbly

holpod by the coverlng of a numbor nf
Hujadolphln, shorts put out In nntlolpn-
tloli or tho unfavornble effect of thn now
gtook lssuo. Othorwlse, the vol.imo of roal
stock comlng to mnrket seemed rather
oonslderable, . .

Asiol & Co.'s selllng of Pennsylvania
wns an lmportant fnotnr In tho movement
In lh.it stock, ospoi'liilly as they had sold
rather freely ln tlin roeent past.
AMA1/.1AMATED COPPER:
A. 6, P, chnckod a llttlo nfter Its eevora

dot'llno, bnt tho tondoncy nf copper stoeks
In London was unfavornble, and thore
sneniori to hn no cnnllrnintlon for tho ro¬

ports ihnt Stnndnnl OU pooplo woro con.'
cernpd ln iho recent upwnrd inovomoni.
Tho Wnklorf crowd starlert tho soIIIhk

ln copper apd fnuiul a weak bllll acrount.
Tbe moveiiimit wns not iliinnturnl, ns tha
bull Up on lt was tho most llbernlly dls-
trlhuted of nny ln ihe roeent past, and
roulrt only bo pnralleled by the stock's
own hlstory whon It sold over 120. Peoplo
who bought Ihe stork nt the openlng on
t.ho Idea of a rally bolng duo were sailors
lator,
SOUTHERN PAOIFIO RALI.1ED:
The Southorn Paolflo pool rnlllod tho

stock wlth somo huccmb and were, of
course, lielpe.l by its continued Bcarclt}'
Im tbo loan crowd.
Van Emberg & Alterbury'B selllng of

Unlon I'uclflc wuh nscilliecl lu some. .piar-
to.-a to the rllssentle-nt Interost ln South¬
ern PiU'lHc.

AMERICAN IXlCO.lOTIVE:
Earnings for the nlno months endlng

March 81, 1903, the month of March belng
partly cstlmnted. were $23,856,845, nn ln¬
crease of $4,659,607 over tho same period
last year.

PENNA.-N. Y. CENTRAL:
Flriit Vlce-'Proslaent Qreene and Fourth

Vlce-Presldent Rea, of the PennB.vlvanln
Rallroad Company, both deny that the
company lntends to enter lnto combinn-
tion wlth tho Morgan-Rockefeller Inter¬
ests to tako over tho affalrs of the New
York Central Rallroad..Phlladelphla
Speclal.
MANHATTAN STOCK ISSUE: '

The $55,200,000 stock of the Manhattan
Rallway Company, Just llsted. ls the stock
lssued according to tho rental agreement
wlth the Interborough Rapld Transit
Companv, whlch has leased the Manhat¬
tan Company, and takes the place of the
Manhattan capltal now outstandlng.

AMERICAN CAN BULLED:
A Chicago speoial says: "A loadlng

brokerage houso here ls advlslng Its
cllonts to take on Can preferred. The
Information presumably comes from the
East.
"The company's Beeond flscal year ends

March 31st, and tho flnanclal report of
tho company's condltion wiii be out on

Aprll 21st. It ls suggested that thls ri.-
port wlll be more s'peclflc than thelr last,
besldbs belng accompnnled wlth some de-
scrlptlon of the forty-one plants owned
by the company.
"Spring buslnesR of the company con¬

tinues excellent."
EARLY AFTERNOON TRADING:
At noon, and for somb tlme afterwards,

the markot looked a little sold out and
showod somo tendency to rally, especlul-
ly as the floor traders did not all share
tho bearish sentlments of some of the
larger speculatlve ellques. The trading
was ontlrelv professional. as the London
operations "wero Inconsldernble and tho
commlsslon houses were dolng practlcal¬
ly nothlng.

NEW YORK CENTRAL:
New York Central In the early after¬

noon trading showed somo uncertalnty, as
the bollof that somo $17,000,000 of new
stock would be lssued obtalned conflrmn-
tlon In quarters frequently well-li.formed.
Tho settlement of the-New Haven strlke

was abull argument, but new stock ls¬
sues, In splte of the rlghts, have not
lately mado very good bul larguments.

THE COAL STOCKS: "

The good support of the soft coal stocks,
ln splto of the pressure on Pennsylvanla,
wns notoworthy. It wbb argued that the
now stock lssuo by Pennsylvanla did not
affect its controlled roads and would
rather tend to oncourage. tho declaratlon
of hlgher dlvldends on Chesapeake and
Ohlo, Norfolk and Western and Baltlmoro
and Ohlo.

THE CLOSE:'
In splte of the active bear pressure dur¬

ing the-day tho markot closed flrm, rela-
tlvo to some of the prices touched In the
past two days. Movements were Irregular
and ground was lost in some cases, but
upon the whole It seemed to requlre
sometlilng more than professional ham-
merlngr to bring out long stock, and espo-
clally ln such lssues as Unlon Paclflc and
Pennsylvanla.

COTTON MARKETS.
NEW YORK, Maroh 26..The cotton

markot opened easy at n decllne of 2<S«
points, and after a brlof interval of hos-
itatlon, rather thnn steadinoss, during
whlch the near months showed nn lm¬
provement of nbout n point, ruled mod-
erately nctlve and generally easy. Tho old
crop posltlons did notp resent n certain
degree of stubbbrness to pressure, and
just boforo mld-dny recovered 3®4 polnts
of tho mornlng loss, but thls renctlonnry
tendency noon gnve way before continued
lyiquidntlon and short selllng, notwlth-
Ht.tt.dlng thnt the bull cllque bought
through Its leader ln nn appnrent attempt
to support prlcos, Tho closo wns easy,
not llCi'ln polnts lower, that bolng Lhe
lowost of tlie sosslon. Totnl sales of
futuors estlmnted nt 2-0,000 bnlcs., The
decllnlng tendenoy was favored ln the
flrst Instnnco by dlsnppolntlng cables:
Llverpool roportlng n decllne of 2f<_,,'j
polnts nt tlio tlmo of the locnl oponlng,
Whoroas on tho eloso of the Now Vork
market yesterday hor prices wore duo to
romo nbout unchanged. In nddltlou to
thls tho port recelpts for tho dny woro
seen to l>o heav|e. than last yeur's,
turnlng out 12,014 bales ngnlnst 10,071 last
yonr, und whlle tho cstlmnle for to-mor¬
row's recelpts at lloustan wa.s modornto,
n hoiivlcr niovomonl was oxpected nt both
Clalvpston and Now Orleans, There was
nlso dlscournglng roports In referenco to
tho New England stoek .Itiiallnn, whilo
tho excollent wonthor reports throughout
tho South proved a boni'lal. nrgnmpiit on
tho later dejlvorles, whleh worked stend-
11V ilownwnrd fro mtho start. I.xports,
whloh hnvo roeently heen nn oncoiirngirig
feature, tn-dny drnpppi] to S.012 bales, and
thls was aliio a source of wcukness.

Cotton futures opened easy; closed
ensy:

Open. Hlgh. Low. Clo».
Mnre.h . 9.M> 0.K9 9.8-1 9.77
Aprll . O.M) .(.KQ 9.S9 9.79
May . 9.91 9.9. 9.K0 9.81
Juno . 9.70 9.70 9.B8 9.01
July . 9.09 0.71 '.1.63 9.KI
August . 9.37 9.39 0.8. 9.32
.icpt.mbor .... 8.8. fc.M 8.74 8.74
October . 8...S S.-I9 &.40 8.41
Novernber ..¦. s.3» s.39 8,34 8.35
December .s.ss s._~ -.29 8.30
Spot cotton closed qulet. 10 iiolnts low¬

er; mlddllng uplands, lO.ffi; mlddllng gulf,
10.-0; Biiles, 824 bales.

Cotton, qulet: mlddllng, 10.05; gross re¬
celpts, 1.58*1 bales; sales, $24 balos; stock,
-.,400 bales.
Totnl to-day at all seaports.Net re¬

celpts, 12,014 bales; oxport to Oreiit
Hrltaln, 5,2-. bales; to tho Contlnont, 2,710
bules; stock, 50,978 bales.
Consolldatcd at all soaporis.Net re-

celnts, 74>82 bnlea; export to Oreat
Hrltaln, r~5,788 bales; to Frni.ee. 0,010 balos;
to the Contlnent, 61,7-5 hale?.
Total- slnce Beptomber lst at aU sea¬

ports.Net recelpts, 0,859,762 bales; exportto Qreat Brltaln, 2,402,808 bales; to Pranee,

697,908 bales; to tho Contlnent, 2,518,209
bales.

NEW ORLEANS, March 26..COTTON-
Th'e spot cotton market was very qulet
to-day; quotatlons revlsed; ordlnary ond
good ordlnary reduced %c. and good mld-
Hllng 1-lOc.
Tho volume of trading ln futures dur¬

ing the mornlng was inslgnlflcant. It
was a scalper's markot, and lf lt were
not for the scalper and hls little hatchet
the chalk would have been worn. out In
marklng the boards. The only featuro
that the markot contalned was the gen¬
oral lack of speculatlon and absence of-
outslde buyors. At the close tho board
showe dnet losses of 7@10 polnts.
Cotton futuros steady: March, 9.70 bld;

Aprll, 9.730..7B; Mny, 9.74; Juno, 9.7709.79;
July, 0.7909.SO; August, 9.5409.65; Septem¬
ber, 8.7808.79; October, 8.3308.84; Novern¬
ber, $8.20©S,22; December, 8,2108.22.

THE PRODUCE MARKET.
Richmond, Va., March 20, 1903,

QUOTATIONS.
WHEAT-
Longberry . 80 0S1
Mixed ..'.80 081
Shortberry . 80 081
No. 2 red . 81
A'a. bag lots.70 0-0
CORN.
No. 2 whlte .51
No. 3 whlto . 50
No. 2 mlXed . 49%
No. 3 mixed. 4S
OATS-
No. 2 mixed . 39%
No. 3 mixed . 39
No. 2 whlte .40%

Winter seed .55 060
RYE. 58 ©03

NEW YORK, March 26..PLOUR-Dull;
but steady. Rye Flour.Qulet. Cornmeal.
Dull. Rye.Steady. Barley.Dull.
Wheat.Easy; No. 2 red, 7S%c. lmme¬

dlately after an easier openlng, due to
botter weather condltions, wheat rallled
on coverlng and export rumors only to
roact towards noon under sales for long
accounts. It was Irregular all the after¬
noon and closed dull at %©%c net de¬
cllne. Maroh closed at 81c; May, 77%c;
July, 75%c; September.. 73%c.
Corn.Steady, 51c. afloat. Option mar¬

ket wns sold up from tho start on cover-
ing, lmpellod by better cables, small
Western recelpts, heavy seaboard cloar-
ances and prospeets for raln West.
March corn Jumped 8 cents a bushel on
another short scaro. The close was flrm
at %0c. net advance. March closed at
60c.; April, 59%c; May, 60%c; July, 49.4c;
September, 48%C. Oats.Steady; No. 2,
420'2.4c. Optlons actlvo and hlgher at
flrst on coverlng. May closed at 38%c.
Heef-Qulet. Cut Meats.Qulet, Lard.

Firmer; western steamod, $10.50; roflnod,
steady; Contlnent, $10.-5; compound, $7.50
'08. Pork nnd Tallow.Flrm. Rosln.
Flrm; stralned, $2.35. Turpentlne.Flrm
at fi9@69._c.
Coffee.The market for coffeo futures

opened steady at unchanged prices, ruled
falrly actlvo, flnal prices belng un¬
changed to 10 polnts lower. Sales, .56,750
bags. Spot Rlo, qulet; No. 7 Involce, ¦5%c;
mlld. steady; Cordova, 7%@12c. Sugar..
Raw, stendy; falr reflning, 3 3-16c; centri-
fiigal, 90 test, 3%o. Rice.Firm. Mo-
InHses.Firm.
Butter.Steady; oxtra creamery, 29c;

State dalry, 17027c. Cheese-*-Flrm; State,
full cream, fancy. small, colored, fall,
Inc.; whlto, 14%c. Eggs-Strong; Stnte
nnd Pennsylvanla, averago best, 14%c;
Southern. 14c. Fotatoes.Steady; South¬
orn, $1._602; Stnte nnd Weatern, per 180
pounds, $1._7%©2.12%; Long Island, $20'
2.25; South Jersey HWeets, $2.6003.75. Pea¬
nuts.Steady; fancyjhandplckod, 4l/40l%c.;
other domestlc, 304%c. Cabbages.Qulet;
domestlc, per barrel, red, BOc.0$l; South¬
ern, 50c.0.1.25. Cotton.By steamer to
Liverpoo, 12c.

CHICAGO, ILL.. March 20.-lnactlvlty
prevalled on the Board of Trado to-day,
und after a rather nervoua session May
wheat closed %c, lower. Mny corn wns
up .-@%a, and oats were %0._c bottor.
Provisions closod strong wlth tho Muy
products from 5015c. hlgher.
The leading tutures ranged ns follows:

Open. Hlgh. Low. Close.
WHEAT.No. 2. i
May . 72% '73% 72% 72%
July .70% 70% 69.g 69%
Sept. 68% 08% 68% 68.6

CORN.No. 2,
March . 42 42 41% 41%
Mny . 43% 43% 43 .3%
July. 43% 43% 43%' 43%
Sept. 42% 43% 42% "43

OATS-No. 2.
March . ..

"
.. .%. 32<*

Mny . 32%. 8314 &% 33%
July . 30% 31 30% 30.|
Sept. m 28% 28% 28%

ML..H PORK-Pcr bbl. ._..,, -,
May .17,90 18,10 - 17,82% 18,10
July .17.10 17.27% 17.07% 17,27%
Sept.10.85 17.00 .16.82% 17.00
LARD.Per 100 lbs.' .¦ ..£¦ .,,

May .10,07% 10,17% 10.07% -O.lft
July . 9,80 9-90 9.80 0.90
Sept.9.77% 0.87% 9.77% 6,87%

HliOHT RIBS-Por 100 lbs.
Muy . 9.82% 9.92% 0.82% 0.92%
July . 9.60 9.00 9.47% 0.10
Sept" . 9,40, 0.50 9.37% 9.60
Cnsh quotntlons wero ns folows; Flour

steady. No. 2 spring wheat, 750780,; No.
3, 72e.; No. 2 red. 710.l%c No. 2 fcirn,
IH.c; Mo. 2 yellow, 4l%c No. 2 oats,
32%c; No. 3 whlto, 33%03.o. No. .2 ryo.
41>V.c. Oood feedlng barloy, 40<_j-tlcs.; fnlr
to cholce iniiltlng, ,7©'>3c. iNo. l ilnxgoed,
$1.10; No. l norihwe-tern, $1.13; prlmo
Tlmothy seed. $3.1'-%, Mesa pork, per bar¬
rel, $18.~T..18.10;; lard, per 100 pounds,
$in.(V..i 10.17%; sliort rlba sldes (loose). *0.7*j09.60: dry salted shoulders (boxed). $8.76®
8.77%; short clenr sldes (boxed) $10.32%©
10.60. Whlskey, linsl.t of hlgh wlnes, $1.30.
Clover, contract grodo, $12.25. liuttor.
Flrm; creninerles, 18022%c; dnlrlos, 140
2-lc, Eggs-Flrm nt inark, cases included,
13c Choi'so-Flrm nt 13@.3%c
BALTIMORE, MD., Mar«h 20-FLOUR-

Qulet nnd unchanged. Wheat.Firmer;
spot and the month, 78.40-8%c; Aorll,
77%0.7%c; Southern by aampln, 72078c.
Corn.Firmer; spot and the month, 4~.i@

43©48{it!. Onts-bullj Nd, 2 whlte, 42^1*.
Ryo-Btontiyi No. 2, (fad. Bntlcr-Flrtri «n_
utichnttgod, MggB, GjioeB. ond BUgAr-
Flrm ntiu utichntiBcd. /

CAlfLE MARKEtf.
ClIfCAOO. 1LL. March ,2d,^0Ar.l.»-*RoonlptB, 7,000 hcndi Btwidy to BlronRer.

Oood to prlmo fltoors, $f>©C.60| poofto.mo¬
dlum, $il.7f.®4,75| stookers niitl ieerter»,
$2.7r,©4,8fi! nows, |l.r>o<f4.Go: helferS, 12.60®l/ffil Cfttltier-i il.mm.%\ ToxnnB, l4«!4.Cd.
lloKB-RoceltiU to-dny. S0.000 hotidl to-
morrow, 10,000 hnixdl m\p_ lowrrjjrnflliiB
strong, Mlxod fttul iMilohBrj, »7.»©r7.M|
good to oholoo honvy, _t7,4Ti®T,70 rounli
heavy, |7.15(I_7,40| light, $0,2<M8pi btllk of
biiIob, V'W'6?' BhoBO-ntoilpli. B.000
hondl Blt'oiiBl Inmba Ntefldy. Oood to
chol.in wothors, $n.M©<l.G0| falr to nholcft
mlxod,. $4,5006,60; native lamb., |u.6o®7,.0.
NEW YORK March Zftj.BEEVErJ.No

BaloH, DreflBod boof Btottdyi olty dressed,
natlvo sldes, 7®-V_o. por pouiid, 'VphIb
Btotuly nt HOfffl.fX). Olty tlrosnod vonls, tt®
18c. per pound, flhoep nnd Lttmbs-Rnted
Blon.ly. Common n.nfl modlum lntnbs dull
nnd woak. Sheop, W©fl.25i lambB. $0,25©
7.85; cullfl, $6. DroBBotl mtilton, n©10c, per
pound! drosBotl lntnbs. 10®l3c. por pound,
HogB-Stondy; Btato, $7,00,
EAST BUFFALO, N, Y., Mnrch 26,-

CATTLE-StondV. Vonls-Hccolptfl, 200,
hendi Btoitdy, 'i-opfl, $8(3-8.26! oommon to
good, tfXWIM 1-togfl-Fnlrly actlvB, Ml
lOo. lower, Honyy, $7,Wi©7.90| mlxed, 17 70
©7.80; yorkcrs, *7.6t>©*7.70! pigs, t7.50W7.Mii
stngB, $5.7f>47fl. Shoop nnd LambB.Stendy,
Top natlvo lambs. $7.0S®7.76; cullB to irood,
ff>._0®7.C0! wostorn. *7.COfiTE.0G; yoail ings,
$0,50©7j owob, $0©0.2f>; nlieop, top mlxod,
$606.25; oulls to good, $3.2D®6,Si.
CINCINNATI, O., Mnroh 20,-11009.

Actlvo nnd lowor at $6.15.3*7.00. Cattlo.
Easy at $2.W®5. Bhoop-Steiuly nt $8.75®
0. Larnba-Hlghor ut $4,75ff*7,20,

TOBACCO MARKET.
Richmond, Vft., March 2fl,.1D03,

Tho tobacco market for tho wook endlng
March 20th oloBCd strong on all gradoi of
sound morcantlle tobaccos.
Tho wurm woather advanolng rapldly

has damngod a groat doal of tobacco put
up In wlntor or wot ordor, More thnn
ono-fourth. of tho rooolpta for tho weok
wero of thls character. Buyors do not
want this clasB of -joodB ot any prlco, nnd
tho farmcrfl Bhould bp moro cnreful ro-
gnrdlng tlio conditlon' of tholr crops bo¬
foro shlpmqnt, m they are the oneB Who
suffer tlio consoquencoB. Wo enn report
tho market very good on sound Run-cured
tobaccos, whllo tho damaged Bturt la not
wanted at any, prlco.
Total amount sold nt the four ware-

houses during tho wook, 384.SS0 pounds.
Total amount of loose to dato, 8,351,647
pounds. ¦,Quotations aro aa followa:

tSUN-CURED TOBACCOS
Prlmlngs .v......$ ».50<J1 4,54)
Lugs, common'-'.'. 4.60© 0.00
LugB, good to prlme. 6.2(j® 8 00
Leaf, common . 6,50® K.50
Leaf, modlum . 8.600 8.60
Leaf, flne . 10.59® 13.00
Wr»pper« . 14.00Q 16,50

BRTOHT TOBACCOS.
Smokers,' common .I 4.400$ 6.60
Smokers, medlum. 6.50(9 8.00
Smokers, ,flrie. 8.S08 10.00
Cutters, common . 8.00.3 10.00
Cutters, medlum. 10.00© 12.00
Cutters, flne ..."...... 12.50® 15.00
Cutters, fancy.14.00® 17.00
Elllers. common . BOO© 7.00
Fillers, medlum . 7.00(3 0.00
Fillers, flne . 8.00© 12.00
Wrappers. medlum . 13.00© 18.00
Wrappers, flne . 20.00® 25.(1)
Wrappers. fanoy '.. 80.00JJ 40.00
Leaf. medlum . K.Wifl B.50
Leaf. good . IMffl 8.00

BROWN SHIPPINO TOBACCOS.
Lugs .$$4.5013$ 5.50

Leaf, medlu m.,.. 6.760 7.50
Loaf, good . 8.00« 8.50

W. D. CUSHMAN,
Suoervlsor of Sales.

LYNCHBURG TOBACCO MARKET.
Lynchburg, Va., Maroh 28, 1903.

Receipts of tobacco In tho warehotises
of .tho olty for the past weok havo beon
much henvlor than had boen oxpectod.
Tho salos aggrogated 1.383.500 pounds, Tho
prices were rather lower than they hnvo
been for some weeks. Thls wns caused
by tho bad conditlon of tho tobacco of¬
fored, much of It belng In very soft or¬
dor, hot nnd mouldy. Fino shlpplng nnd
wrappers are muoh sought after, and they
brlng good pricea.
Quotations aro ns follows:

DARK GRADES,
PRIMINGS.$1.50(3!$ a.00

LUGS-
Common and dark lugB. B.00® 4.30
DARK STEMMINO TOBACCOS.

Luga..$ S.60©$ 5.00
Medlum dark lugB. 4.00© 4.30
Good dark lugB. 4.25® 5.00

LEAF.
Common dark leaf. 5.00® 8.00
Medlum dark leaf. 6.50© S.bn
Good dnrk leaf. 7.00® 8.00
Flne dnrk leaf.10.00® 12.no
Extra flne dark leaf.11.50© 18.00
Black wrappers . 16,00® 20.00

BRIGHT TOBACCOS.
LUGS.
Common . 5.00® 6.00

; Medlum brlght . 6.00® 7.00
Good. 7.00® 6.00

LEAF.
Common cutters. 8.00® 11.00
Good cutters .<.12.00® 14.00
Flne cutters. 11.00® 15.00

BRIGHT WRAPPERS.
Common . 6.0t® 8.00
Medlum. 8.00® 10,00

Good.12.00® 16.00
Fino.15.00® 20.00

MAHOGANY WRAPPERS-
Good .;.14.00® 26.00
Medlum . 12,00® -0.00

WRAPPERS.
Common . 8.00® 12.00
Medlum .12.50® 17,50

Good. 17.50© 35.00
Fancy . 35.00© 65.00

Receipts of tobacco on the Lynchburg
market for the two weeks endlng March
21, 1903, roported by Mr. John L. Oglesby,
of Lynch's Warehouse:
Sold woek endlng March 14th,' 1.031.300

pounds; sold week endlng Mnrch 21st,
1,393,500 pounds; Increaso for weok endlng
Mnrch 21st, 342,200 pounds. Sold from Oc¬
tober 1, 1902, to March 21, 1903, 16.444,500
pounds; sold from October 1. 1901. to
March 21, 1902, 15,742,700 pounds; lncrease
for 1903, 1,701.800 pounds,
Receipts much heavier than was expect¬

ed last weok. A large proportlon nf the
tobacco offered was ln bad conditlon,
much of lt bolng ln vory soft order; some
hot and mould on a large pnrt of lt.
Prices woro lowor than for several woeks;
decllno caused from bnd conditlon nf the
tobacco; but llttle brlght has been offored;
flne shlpplng ahd wrnppers nre sought
nfter nnd command satlsfactory prices,
If tho weather should bo dry wo expeet
much llghter receipts for the next foW
woekB. >, :¦

The quotations are ns followB:
DARK TOBACCO.

Common lugs .Wl_Pi_aiMedlum lugs . ^S-S'SnGood lugs. _W>© 6-00
Common loaf . 500© O.W
Modlum leaf . gW©,;7,MOood lenf .

iom® IS'OOw?apiwB '.V.'.'.'.'.'.'.'.V.Y.*.'.'.'.".'.'.'.'.'.' lo.'oo® 22:00apier
JiJtJQm TOBACCO

Green lugH ..|.» 2.50®$ 4.0.
Green !oaf .00ii* ".*"

Common brlght lugs. 6,00© 7.50
Good brlght lugs . 7.50® 8.50
Elne brlght lugs . J.W® :'8.60
Common cutters . J'MS .S'SSOood cutters . »50^ >.{*
7lne cutters . 11,00® I2.o0
No wrappers offored.

. PETERSRimO~TOB A OOO MARKET.
Potorsburg, Vn., March 20, 1003.

Tlie riuotntlona for thla market nre as
follows:
Common to medlum lugs.$ 3.00©$ 4.00
Good lugs . 4.00© COO
Poor short loaf.,. 6.00® B.EO
Modlum short leaf . 7.00© 7.50
Medlum lo good wrnppors.10.0a® 15.00
Good to llno wrappers. |500®25.ro
flno shlpplng . 8.B')© 15.00

MISCELl^WEOUS~MARKETS,
PEANUT AND PEA MARKET.

NORFOLK, VA., Maroh 26..Tha peanut
market ln Norfolk ls stondy. The only
change ls ln nmohlno ptoked nuts from
!*,(.. to Ul-Vie. The prlcos nro ns follows:
Funcy. .pilot at 8c: strlctly prlrne,

2.>.c prlme. 2>/i0.: low itia.les, 2e.; ma-
cbltie plcked, SCSHc! Spnnlsh, BOo. per
bushel. Bluckeyo peas, J_._**i bag; black
uno sneckle pens, $1; clay and red P<;aa,
SOc. Pennut hags .ln balos-68 nl 7 4-100,
PETHRRBURQ, VA.. March 26.-PEA-

NUTS-Siianlsh new. market very flrm 111
77V4c; sell er 11 asking more. Ylrglnla'B-
Qulet at iie,

DRY GOODS MARKET.
NEW YORK, March 2tf,-ThQ dry goods

mnrkot iu generally ntereated In the
iSeot of fabor diffieulties. ond buyers
aro paturally holdlng aloof to awalt tbe
outcome ofevenW. Np weakness, how-

F-HAIIC-AL,

LAftGEST CAPITAL AND SURPLUS
01. ANY BANK OH TtttlHT doMPAW* tN Tt|<_ BOuTlf^ATLA*»mO <-TA*_t__a

Richmond Trust and Safe Deoosit
Company.

Tenth and Main Streets, Richmond, Va.

Capltal and Surplua . $ 1,712,188.89
Iflaeculos Trusts, RsosIvm Deposlt- from 11.00 and tipwi..-*-.
Allows R per cent, lntsr.it on Dally Bnlnnces subject to Check.

Accounts Bbllclted. Correspondencc Invlted.
JNO, fll-MLTON WILLIAMS, 'lBWI-T D, CIlBNSllAW, JH..

Prw.lds.it. Treasurer.
JAMEB M. DOULBY MENI-Y I_< CABELL, .,'

Vlce-Pr _~lde~t~,

later comforts and evou luxuries. Evory per¬
son shotlld mako ita fixed rule to save some-
thing every woekor month. Tho "Provldent"
is tho ideal Bank for such purpoHos. All sums
accepted. Interest Allowed From Flrst Day
and Compounded Seml-annually.

S.GALESKI, Pr.s. W. GRAY WATTSON, Cashler.

VmOINIUfl "NaWTON,. Presldcnt. J. B. BEASLEY. ^ashler.

UNION BANK OF RICHMOND
QRGANIZEDMAY3, 1866.

Deposlt your savings wlth a Solid lnstltutlon. The strongest ln the South

Capital. .$219,750.00
Undivided Profit.....4)350,000.00
Deposits. .....$1,400,000.00

DIRECTOnS:
VTTtnixMTTB KPWTON R T ARRINOTON, Jr.. B. ALSOP, T. XV. PEM

BERTON, N.f?V.' BOWE, CHAB DAVENPORT, J. B. BEASLET.

Small, and Large Deposlts. Sollcited. | __l_-___-._%*I_-_*#%_4
,,.,..,.,..¦ Loans Negotiated

ever, Is reported, except pcrchance wlth a
few second imnds, who own goods con¬
slderably below tho present level and
who are willing to reailzo.

NAVAL STORES.
WILMINGTON, N. C. March 28.-SP1R-

ITS TURPENTINE.Flrm at 65c.j re-

celptB, 15 casks, Rosln-FIrm at $l~to; re¬

colpts, 95 barrels. Crude Turpentine.
Flrm at 12.40®.; recelpts. 25 barrels. Tar.
Flrm at $1.65; recelpts, 07 barrels.
SAVANNAH, GA. March 2..-T1.RPEN-

TINE.Flrm at G5c; recelpts, 1.9 casks;
sales, 86 casks; exports, 767 casks. Rosln-
FIrm; recelpts, 1.239 barrels; snl.s, 1,804
barrels; exports. 9,103 barrels.
CHARLESTON, S. C. March 26.-T.-R-

PENTINE.Flrm at 61c Rosln-FIrm.

COTTONBEED~OIL MARKET.
NEW YORK. March 26.-Cottoiis~ed oll

aulet. Prlme crude hero nomlnal; prlmo
crude, f. o. b. mllls, 34%<~.-5c: prlme sum¬
mer yellow. 41@41%c: oft summer yellow,
38%c; prlmo whlte, 45c; prlme winter yel¬
low, 45c; prlme meal, J27._0®2S nomlnal.

MARINE INTELLIGENCE.
PORT OF RICHMOND, MARCH 26, 1903.

ARRIVED.
Steamer Berkeley, Guy, Norfolk, mor-

clutndlse and pasaongers. Old Domlnlon
Une. _, ,_

Steamer Pocahontas. C.rnv.s. NorfolK
nnd passengers, Virginla Navlgntlon vo.
and James River landlngs, merchandise

.SAILED.
Steamer Berkeley, Guy, Norfolk, mer-

chandlso and passengers, Old Domlnlon
Une,
PORT NEWPORT NEWS, MARCH 2G.

ARRIVED.
Schooner Nettle Chanplon, Suffolk.
Schooner Frank T. Stenson, Sulem.
Schooner C. Noblo Slmmons, New

Haven. , . ,.

Schooner Warner Moore, Providence.
Schooner Brookline, Portland.
Schooner Lucy E. Frlcnt, Boston.
Schooner S. S. Thorpe. Boston,
Schooner Henry T. Hay ward, Boston.
Schooner Crescent. Norfolk.
Schooner Suslc II. Davldson, New ^ork.
Schooner W. B. Herrlck, Norfolk.

SAILED.
Stenmer Largo Bay, Nakskov.
Steamer Orlon. Boston.

._.,,.Schooner J. E. Drake, New Bedford.
Schooner C. B. Crosby, Bangor.
Schooner Agnes E.'Manspn, Bangor.
Barge Whilo- Band, P^'}nenc.^-nnSchooner J. C. Strawbrldge, Boston.
Schooner Warner Moore. Nprrolk,
Schoonor Henry Wlthlngton, Boston.

Railroad Earnlngs.
Below are the estlmated onrnlnga of the

Southern Rallway system for tho thlrd
week In March, 1.03:
Southorn Railway Co excludlng St.

Louls-Loulsvllle llnes: Thls year. $821,741;
last year, $G90,93-! lncrease, $124,803.
Southern Rallwny Co. IHt. Louls-Louls¬

vllle llnes: Thls year, $7o,079; last year,
157,074; Ijicroase, $17,4C...
The estlmaled gross earnlngs of the

Norfolk nnd Western Rallwny for 1903 are

^-r'uilrd week of March, $439,737; samo;
weok provioiiB year. »f)2,212; lncrease,
$87,-25,!fV_oUl tor month to d**,te&*li»VW_tt
snino period prevlous yoar, $9.9,9o_: ln-
-reaso.'wil.OfS.' July 1. 1902, to latest date.:
.14.1140,-39; samo period prevlous ypar, %!-,-
3GII.39S; lncrease, $2.271.4-11.

NEWSPAPER MEN TO
COME TOJMHMOND
Large Party from Harrisburg.

Pa., Making a Speclal
Trlp.

The Leglslatlvo Correspondonts' Asso-

-clnttpn, of Pennsylvanla, some flfty or

soventy-llve strong, wlll be In Richmond

for a short stay Monday, Aprll 21st.
This body ls composod of the news-

nane'r mon who report of procoodlngs of
the Legislature ~< jynnsylv._nla.ot Hnr-
rlsonburg, That body wlll ndjourn Anrll
10th, and the newspaper men wlll enjoy
a rest.
They leava Harrlsburg Sunday nlght,

Aprll 20th, In a. speclal car nttachod to
the regular traln. and go to Washington.
Th~noo they como to Rlcliny.nd. urrlving
Monday, and wlll spend a portlon of the
day hero. From here they will go to

Lynchburg:, then to Appomattox, and
thence to Luray. Returning to Lynchburg
thoy wlll go to Washington, and then to
Harrlsbnrg.
Mr, Terry Clenton, forrnerly of The

Tlmes edttorial staff, wlll bo one of the,
purty.
Mr. Cleaton Is now connected wlth tho.

Uarr|sburg patrlot

Silverware, Jewelry,
and Valuable Papers

of all descriptions are safe^
kept by -..'.'

The State Bank of Virginla,
RICHMOND, VA.,

in its fire and Burglar-Proof
Vaults of the most improved con-.
stniction.
.Charges moderato. -

JOHN L. WILLIAMS & SONS
BANKERS.

Dealer. ln RICHMOND. V/_-

SOUTKERN INVESTMENT
SEGURITIES.

MUNICIFAT. BONDS A SPECIAX.TT.
Correspondence Invlted.

Virginla Century, BondB, Richmond Clty
Bonds. Chemical preferred nnd common

stock, bought and sold for cash or on

margln.

WYNDHAM BOLLING
EOTH 'PHONES 412, No. 1018 E. MAIN.

BONDS ARE TO
BE REFUNDED

Secretary of the Treasury
Wants to Be in Positlon tc
Relieve Money Stringency

(Ry AHBOClfttcd ITMB.)
'WASHINGTON. March 20.-The Secre¬

tary of the Troasury to-day published a

clrcular announclng that on and after

April 1, 19C.j ho wlllTocoK'o for refund-

Ihs under authorlty of. sectlon 11 of the

act of Maroh 14. l»QO. to any amount not

'exceedlng JIOO.OJO.OOO. any of the bonds of

'tbe'three per cent.'lonn of 1008-1918. antl

tho, four ipor cent., fpnded loan of 1907,

They may be surre'ndbred at prlcos yield-
Ipg to tho Invostor un Inr/ome of two niti
drf&fowth por cent per annum nnd the new

bands' wlll bo Issued ln oxchnnge at a

pVomlum of two per oont. Accrued In¬
terest nn both old .and new bonds wlll be-
culculiite'.l to date of oxclinngo. There
aro now outstanSing about.- $97,000,0,10.
three per cent. bonds, nnd $233,000,000 fours
of 1907, whlch aro uffectud by the clrou-'
Inr issuod to-duy. There nre- also out»
stnndlng"about 5418,000,000 of the two per
cent, consols of 1030, Issuod. undor' tho
act of March 11, 1900. Thoso two per cent(
bonds woro Issuod in 190fl at par, under
provlsions of lho refunding act. If the
new bonds were to bo Issued now at par
thoro wouid bo a proflt to tha owners of
tho bonds, tnklng the present markot val-
uatlnn as a basls, of about four .per cent,
for tlie three por cont. bonds surrondered,
nnd about- tlvo and onu-lmlf ptJr cent. for
tho fours of 1907. The Secretary deslroa
to obtain an enuitabla slinro of thls prof.t
for tho government, whlch ls the renson
for charglng a premlum of two por cent.
upon tlio new bonds to be IssuojJ.
Tlie Seerotary stated |n explanatton of

hls action tlmt he doslred to put out si*
larger nmount of two per centB, whloh
could be aviillnblo to lncrease clroulatlon
In case of Rtringcncy.
- >

Estlmable Lady Dying.
Mrs, V. H. Mack is crltlcally IIJ. av

her homo on Cnrrlngton Stroet, and it
¦wuir sald last plffht that she could hardly
survlye mnny hours. A1J her chlldren aro
Wlth her excopt her only son, Mr. J, XV,
Mack, who Is now at Cllfton Spring*.
Now York, for hls health, where ho hat
beep uovernl months. Ifer slsters Hnd
.fcrother aro wlth her and she has reoei*B4
the best medlcal attentlou.


